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Supply and Demand of Commercial Housing

Construction Area 

The construction area of housing in China had amounted to 190.3 

million square meters by the end of Aug, 2007, up 22.7%. Of which, 

the housing area for residents amounted to 1.49 billion square meters, 

up 23.7%; the construction area of office building was 73.02 million 

square meters, up 19%; and the construction area for business was 

213.57 million square meters, rising 12.5%. 
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Newly-built Area 

The newly-built area of commercial housing in China amounted to 

592.72 million square meters in Aug, 2007, up 21.6% year-on-year, 

of which 493.49 million square meters were for residency, rising

23.4% year-on-year; 13.59 million square meters were for office 

buildings and 55.45 million square meters were for commercial 

housing. 

Among the newly-built commercial housing project of 2006-2007, the 

housing below 90 square meters accounted for 55.8% in the total area. 



Finished Area 

The finished area of commercial housing in China was 208.35 million 

square meters in Aug, 2007, up 10.1% year-on-year, of which the 

finished areas cannot sold was 12.13 million square meters, accounting 

for 5.82% in total. The finished area for residency was 170.45 square 

meters, up 10% year-on-year, accounting for 81.81% in the commercial 

housing. The finished area of office building was 4.61 million square 

meters, up 3.9% year-on-year, and the finished area for business was 

22.42 million square meters, up 9.5% year-on-year. 





Sales Area 

The finished area of commercial housing in China rose 10% year-on-year 

from Jan to Aug of 2007, up 1.6 percentage points against the same 

period of 2006; the sales area increased 30.9% year-on-year, up 21.6 

percentage points against the same period of 2006; of which the sales 

area of available housing rose 12.6% year-on-year, up 22.8 percentage 

points year-on-year; and futures housing rose 39% year-on-year, 

increasing 18 percentage points year-on-year. The sales area was 1.7 

times as the finished area. The demand was strong, and the contradiction 

between supply and demand was outstanding. Up to the end of August, 

the vacancy area of commercial housing in China has amounted to 119 

million square meters, down 2.0% year-on-year. 





Among the 40 large and medium-sized cities, the finished area of 20 

cities of which had dropped, 11 of which had declined more than 20% 

year-on-year, and Harbin was the largest to reach 63.2% year-on-year. 

There were 36 cities with the increase of sales area, and Beihai was 

with the largest margin, up 153.3% year-on-year. 
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