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Industry Development Plan  

With the development of PV industry, the demand for polycrystalline silicon has become 

increasingly strong. According to the forecast of experts, the gap between supply and demand 

will reach the widest in 2008. In addition, along with the output expansion plan of main global 

manufacturers, the contradiction between supply and demand will be gradually weak.  

 

China’s Solar Utilization Development, 2006-2020  

 

Source: Northeast Securities Research Institute 

 

China’s Solar Installed Capacity and Power Generating Amount Plan, 2004-2050  

  

Source: Northeast Securities Research Institute 



Geographic Distribution of China’s Solar Energy  

 

 

 
Source: China PV Development Report, 2007; Northeast Securities Research Institute  

 



Listed Companies of PV Industry, 2007  

Performance Comparison of China’s PV Listed Companies, 2007 Unit: CNY100 million; CNY; % 

 

Note: EPS was calculated by profit distribution in 2007  

Source: Annual Report of Listed Companies; Northeast Securities Research Institute 

 

Estimated Value Comparison of China’s PV Listed Companies, 2007-2008 Unit: CNY100 million; 

CNY; % 

 

Source: ResearchInChina  



China’s Industry Monitoring Policy  

The polycrystalline silicon production generally requires 150,000-200,000 kwh per ton, and the 

comprehensive power consumption is about 230,000-300,000 kwh per ton, and comprehensive 

energy consumption is about 110-140 tce/ton. From the silica to solar cell PV components, 

1MWp solar cell PV component will consume about four million kwh, and the comprehensive 

energy consumption will be about 1,800 tce.  

 

The high energy consumption and severest pollution during the polycrystalline silicon production 

process makes China’s central government have to strictly control the project while encouraging 

it to develop. China has been cautious on the project approval to prevent the industry from 

becoming overheated. However, many projects either have not received the approval from 

central government, or can not continue without the capital and government support.  

 

Since China’s polycrystalline silicon consumption market has not been mature, most of the 

products have been sold to the foreign countries. Practically, China’s companies are acting as 

the role of high energy consumption and high pollution OEMs, Currently, the relevant 

departments have announced to slow down the encouragement to PV industry or even to 

eliminate it. If such happens, China’s market shrinkage will probably be a calamity for many 

polycrystalline silicon companies.  
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