During Jan.-Sep.2008, 52 technology reformation projects
were released by stock listed companies in China, among
which 50 projects had revealed its investment value (The
total investment value was RMB 24.82 billion, up 7.9%
compared to the same period of 2007).

However, the number of technology reformation project
declined. Except Central China had fell 30.8%, the

other regions all had declined more than 70%, especially
South China and Northeast had declined 85% and 81.8%

respectively. East China, the most active region of

technology reformation in the past also declined 77%.




Investment Value in Technology Reformation Project of China Stock Listed Companies;
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During the first three quarters in 2008, technology reformation of china stock listed companies featured as total
project number declines but an investment value rise of single project.

During the first three quarters in 2008, Hunan Province had the most of seven technology reformation projects with
a total investment value of RMB 10.21 billion; the average investment value of those seven projects was RMB1.46
billion. Followed by the province of Guangdong, Yunnan, Shandong and Chongqging, they all had a total investment
value over RMB one billion.

According to the sector, steel industry, non-ferrous metal smelting industry and auto industry were the top three
regarding investment value.

This report is based on the ReportKing, the investment database of China stock listed companies; it collected the
information of more than 40,000 investment projects released during 2000 to 2008. It recorded each project on the

aspects of investment region, investment objective, affiliated industry, investment target, planned investment value,

practical investment value.
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3.2.1 SGIS Co., Ltd ( Fundamental Technology
Reformation project with an investment value of
RMB 4.51 billion)

3.2.2 Yunnan Chihong Zn & Ge Co., Ltd (Smelting
Production System Technology Reformation project
with an investment value of RMB 2.7 billion)

3.2.3 Hunan Valin Steel Tube & Wire Co., Ltd. (Five
Technology Reformation Projects with a total
investment of RMB 8.6 billion)

3.2.4 Hunan Valin Steel Tube & Wire Co., Ltd. (Two
Energy-saving and Emission Reduction Projects with a
total investment value of RMB 1.81 billion)

3.2.5 Chang’an Auto Co., Ltd (V101 Production Line
Technology Reformation with an investment value of
RMB 1.05billion)

3.2.6 Hubei Shuanghuan Sci-tech Co., Ltd (Ammonia-
soda Process Technology Reformation project with an
investment value of RMB 950million)

3.2.7 Yunnan Yuntianhua Co., Ltd. (Shuifu Coal-Gas
Substitution Technology Reformation project with an
investment value of RMB 950 million)

3.2.8 FAW Car Co., Ltd (B131 Technology
Reformation Project with an investment value of RMB
820 million)

3.2.9 Shan Dong Sun Paper Industry Joint Stock Co.,
Ltd (Pulp Production Line and Alkali Recycle
Production Line Technology Reformation project with
an investment value of RMB 700 million)

3.2.10 China National Heavy Duty Truck Group Corp.,
Ltd ( Second Stage of Technology Reformation Project
with an Investment Value of RMB 420 million)
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