
• In narrow sense, the financial POS machines are card 

readers with industrial standard and identified by financial 

institutions. The financial POS machines are mainly applied 

in the sectors of bank, insurance and tax affair, moreover, 

financial POS machines accept magnetic cards (the most 

are UnionPay cards), IC cards and RFID cards, financial 

POS machines has many functions but focus on 

consumption and account transfer, normally fulfill by online 

transactions, an receipt will be provided after transactions 

completed.

• According to China UnionPay, by the end of June 2008, 

China had 152 card-issuing institutions with the total issue 

of over 1.6 billion cards; and 930,000 merchants accepted 

Unionpay cards, 1.45 million financial POS machines and 

140,000 ATMs.
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• By the end of Sep 2008, China had over 1.6 million financial POS machines, about 150,000 ATMs and over 1 

million merchants accepted Unionpay cards. 

• The Number of Financial POS Machines and Franchised Merchants, 2002-2007

Source: China UnionPay
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