The report expounds the status quo and Prospects of African
gold industry based on over 120 charts.

Africa abounds in 14 major mineral resources; the reserves of
those are of importance all over the world; wherein, Its gold
reserve ranks at the first in the world, with a global share of
40%. Moreover, gold resource are widely distributed in Africa,
mainly in South Africa, Zimbabwe, Ghana and Congo, etc; and
also in the south of Mali, Tanzania, the Northeast of Guinea,
Burkina Faso, Coté D'ivoire, Ethiopia, Botswana, the west of
Namibia, Gabon, the west of Central African Republic, the
southwest of Niger, the southwest of Kenya, Eritrea and
Madagascar.

African countries are always the integrations of high-risk and
high-return. We highlight Burkina Faso, Ghana, Mali and
Tanzania as the most prospective and least risky countries.
Historically, Ghana, Mali and Zimbabwe have being the most
productive nations for gold.




The Central Africa (Including DRC, CAR and Tanzania) is the emerging region of gold exploitations. We believe that

DRC has the most potential but also carries a high risk.

The report also elaborates the 23 listed gold companies operating in 12 African countries, covering their profile,
revenue & profit, gold reserve & output, distribution of gold mines and development strategies.

Investment Prospect & Risk of African Countries
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1. Overview of Africa Gold Industry

1.1 Gold Reserves
1.2 Gold Production

1.3 Evaluation of investment environment

2. Analysis on Major Gold-producing Nations in

Africa

2.1 South Africa
2.2 Zimbabwe
2.3 Ghana

2.4 Congo

2.5 Burkina Faso
2.6 Central African Republic
2.7 Cote d’lvoire
2.8 Egypt

2.9 Mali

2.10 Sierra Leone
2.11 Tanzania

3. Major Gold-producers in Africa
3.1 Adamus Resources Ltd
3.2 AngloGold Ashanti Ltd

3.3 AXMIN Inc

3.4 Banro Corporation

3.5 Cassidy Gold Corp

3.6 Centamin Egypt Ltd

3.7 Central African Gold Plc

3.8 Cluff Gold Plc

3.9 Crew Gold Corp

3.10 DrdGold Ltd

3.11 Gold Fields Limited

3.12 Golden Star

3.13 Harmony Gold Mining Co Ltd
3.14 Moto Goldmines Ltd

3.15 Metorex Ltd

3.16 Mvelaphanda Resources Ltd
3.17 MDM Engineering Group Ltd
3.18 Newmont Mining Corp

3.19 Orezone Gold Corp

3.20 Pan African Resources PIc
3.21 Perseus Mining Ltd

3.22 Randgold Resources Ltd
3.23 Resolute Mining Ltd
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2008 world gold mine production

African Gold Prospectivity vs. Risk

South African mining production,1996-2006
Major Gold Deposits in Ghana

DRC Gold Reserves and Production

Location of Major Gold Mines in Burkina Faso
The revenue and net profit of Adamus from 2004 to 2008
Gold resource of Adamus

Total Resource of Adamus

Resource Growth of Adamus,2003-2009e
Market benchmarks of Adamus

The Capital of Adamus

Purpose & Strategy of Adamus for 2009
Revenue & Net Profit of AngloGold, 2003-2007
Reserves& Resources of AngloGold

Mineral Resources of AngloGold, 2007-2008
Gold, Sliver and Uranium Reserves and Resources of AngloGold for 2008
Exploration of AngloGold of 2008

Gold Production of AngloGold, 2006-2007
Gold Income of AngloGold, 2006-2007
Strategic focus of AngloGold

Business plan outlook of AngloGold
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Revenue & Net Profit of AXMIN, 2003-2007

Revenue and net profit of Banro, 2003-2007

The Structure of Banro

Twangiza Mineral Resource Banro

Lugushwa Mineral Resource of Banro

Namoya Mineral Resource of Banro

Kamituga Mineral Resource of Banro

Regional Explortion of Banro

Mineral Reserve of Kamituga Project of Banro
Revenue&Net Profit of Cassidy Gold, 2004-2008
Mineral Resources and Reserves of Cassidy Gold
Revenue and Net Profit of Centamin, 2004-2008
Mineral Resource and Reseeves of Centamin

Sukari Gold Project of Centamin for 2008

Revenue &Net Profit of Central African, 2004-2007

Ore Reserves and Mineral Resources of Central African
Resources and Ore Reserves of Falgold and Olympus Gold
Key Investment of Central African

Project Pipeline status of Central African as for Nov.2007
Operations and projects of Central African

Revenue &Net Profit of Cluff Gold, 2004-2007

Gold reservers of Cluff Gold, 2004-2008

Revenue &Net Profit of Crew,2003-2007

Mineral Reserves of Crew

Mineral Resources of Crew as at December 31, 2006
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Summary of Growth Production, Expansion, Exploration of Crew

Future Objectives of Crew

Revenue& Net Profit of DrdGold, 2004-2008
Financial Review of DrdGold, 2008

Structure of DrdGold

Mineral Reserves and Resources of DrdGold, 2008
Project location of DrdGold, 2008

Project assumptions of DrdGold(2008/12)

Strategy of DrdGold, 2009

Revenue& Net Profit of Gold Fields, 2004-2008
Mineral Resources and Reserves of Gold Fields
Peer comparison of Gold Fields for production and reserves
South African operations of Gold Fields

Strategic focus of Gold Fields

Revenue& Net Profit of Golden Star, 2004-2008
Mineral Reserves of Golden Star

Distribution of Mineral Resources of Golden Star,2006-2007
Revenue& Net Profit of Harmony, 2004-2008
Harmony’s Operations in the World

Harmony’s Financial Results ,2007-2008
Harmony’s Projections in 2010 (1)

Harmony’s Projections in 2010 (2)

Harmony'’s Projections in 2010 (3)

Moto’s Income and Profit, 2004-2007

Moto’s Project Resources

Moto’s Exploration
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Moto’s Open Pit Mining Project

Revenue& Net Profit of Metorex,2004-2008

Geographic Locations of Metorex,2008

Operation Structure of Metorex (2008/12)

Sales Revenue and Cash Mining Profit of Metorex by commodity(2008)
Group Structure and Business Summary of Metorex, 2008

Statistical information of Metorex (2007-2008)

Volume growth of Metorex by commodity,2008-2011e

Strategy of Metorex ,2009

Revenue& Net Profit of Mvela Resources,2007-2008

Locations of Gold Mines of Mvela Resources

Operating and financial statistics of GFI SA of Mvela Resources

Cash costs & CAPEX of Mvela Resources (2008/2-2008/7)

Relative commodity price performance of Mvela Resources,2008-2009e
Mvela Resources: Peer comparison on performance,2008-2009e
Distribution of shares held of Mvela Resources (2009)

Revenue& Net Profit of MDM Engineering,2007-2008

Financials of MDM Engineering,2006-2009e

Mining Exploration Budgets of MDM Engineering,1989-2007

Order book of MDM Engineering ,2008-2010

Growth prospects of MDM Engineering,2008

Newmont's Income and Profit, 2003-2007

Newmont's Resources Distribution

Boddington a Core Asset for Newmont

Newmont’s Gold Proven and Probable Equity Reserves,2007-2008
Newmont's Copper Proven and Probable Equity Reserves, 2007-2008
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Newmont’s Sales of Gold, 2006-2008

Newmont’s Sales of Gold and Copper by nations, 2006-2008

Newmont's Results of Consolidated Operation
Newmont's Improvements Expected in 2009
Newmont's Improved Operating Outlook in 2009
Newmont's Marketing Strategies in 2009
Newmont's Major Projects Update in 2009

Newmont’s 2009 Annual Financial Statistics Outlook

Orezone’s Income and Profit, 2004-2008
Orezone’s Gold Properties Distribution
Orezone’s Gold Reserves and Resources
Orezone’s Gold Properties Distribution Map
Revenueé& Net Profit of PAR, 2003-2008

PAR'’s Financial Statistics, 2004-2008

PAR’s Gold Resource Growth

PAR’s Gold Resources Geographic Distribution
PAR’s Gold Projects Distribution

Revenue& Net Profit of Perseus, 2004-2008
Perseus’s Projects Geographic Distribution
Revenue & Net Profit of Randgold, 2004-2008
Randgold’'s Resources Geographic Distribution
Randgold’'s Forecasting Growth,2008-2012
Resolute’s Income and Profit from 2004 to 2008
Resolute’s Reserves and Resources Statement
Resolute’s Production and Project Summary
Resolute’s Income Statement in 2007 and 2008
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