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while the bidding capacity of 500kv and 750kv power transformers 

only accounted for less than 17% in total.

In China, the concentration degree of the 220kv and above 

power transformer market is high, only with more than 30 

manufacturers. In this market, TBEA, China XD Electric, Tianwei

Baobian, Siemens and ABB play main roles, and have apparent 

competitive advantages in the bids invited by State Grid for high, 

super-high and ultra-high voltage transformers.

In the field of 110kv and below power transformers, there are more 

than 1,000 manufacturers. In addition to a few large enterprises 

including China XD Electric, Tebian Technology, Shandong Dachi, 

and Sanbian Sci-Tech that have nationwide bid winning and selling 

capabilities, the competitiveness of the majority of enterprises is 

weak and they have to depend on local power companies in 

marketing. The market competition is featured with obvious 

regional characteristics.

Abstract

In 2010, with the fade-out of China's national economic stimulus plan, 

China’s power grid investment fell to RMB341 billion, down 11.36% year 

on year. As a result, the demand in Chinese transformer market decreased 

in 2010. The centralized bidding capacity of State Grid for 220kv and 

above power transformers has declined for two consecutive years to 

150337 MVA, down 25.22% year on year.

In 2011, the bidding for 220kv and above power transformers in the first 

four centralized bids invited by State Grid dropped down by 11.85% year 

on year. The bidding capacity is expected to fall further throughout the year.

In terms of the structure of China transformer market, although China has 

strengthened super-high and ultra-high voltage power grid construction in 

recent years, 500kv and above power transformers only occupy a small 

share in the power transformer market, while 220kv and below power 

transformers hold a dominating position. After State Grid included 110kv and 

below power transformers into its centralized bids, the bidding capacity of 

220kv and below power transformers accounted for 81% of the total bidding 

capacity in the first four centralized bids invited by State Grid in 2011, 



Bid-winning Companies in the First Four Centralized Bids 

Organized by State Grid for 220kv and Above Transformers, 2011

Source: ResearchInChina; State Grid Corporation of China

TBEA - it is China's largest transformer manufacturer, and it can 

produce 1,000kv and below power transformers. In the first four 

centralized bids for power transformers organized by State Grid in 

2011, it had evident competitive advantages in the field of 220kv and 

above power transformers. It is the biggest beneficiary in China's 

super-high and ultra-high voltage power grid construction. 

China XD Electric - it belongs to XD Group, and it is China's largest 

high, super-high and ultra-high voltage power transmission & 

distribution equipment manufacturer, with a superior industry chain. It 

is the second largest power transformer manufacturer in China. Its 

main products are 110 kv and above transformers, high voltage 

switches and other power transmission & distribution equipment.

Tianwei Baobian - it has the most complete transformer core 

technologies in China. It is a major equipment supplier of 1000MW and 

below generators and 750kv and below substations in China, and it is 

also the only supplier of main transformers for nuclear power plants in 

China.

Sanbian Sci-Tech - it is a key manufacturer of 220kv and below 

transformers in China, with the annual capacity of 28 million KVA. It 

has competitive advantages in medium & low-voltage transformer 

market.

Zhixin Electric - it is a professional manufacturer of amorphous alloy 

transformers in China, with over 80% market shares. It is supported by 

government policies. Currently, it has the capacity to produce 

amorphous alloy strips. The raw materials problems which restrict the 

growth of amorphous alloy transformer capacity are expected to be 

resolved, so the company has a good prospect.



1. Overview of Power Transformer Industry

1.1 Definition of Power Transformer

1.2 Classification of Power Transformer

2. Development of Power Transformer Industry

in China

2.1 Development Environment

2.1.1 Industry Policy

2.1.2 Power Grid Investment

2.1.3 Bid of State Grid

2.2 Competition Pattern

2.3 Supply and Demand

2.3.1 Supply Scale

2.3.2 Market Structure

3. Power Transformer Market Segments in 

China

3.1 Power Transmission Transformer

3.1.1 Market Profile

3.1.2 Key Enterprises

3.2 Power Distribution Transformer

3.2.1 Market Profile

3.2.2 Key Enterprises

4. Key Foreign Power Transformer Companies

4.1 Siemens

Table of contents

4.1.1 Profile

4.1.2 Business in China

4.1.3 Operation

4.2 ABB

4.2.1 Profile

4.2.2 Business in China

4.2.3 Operation

4.3 TOSHIBA

4.3.1 Profile

4.3.2 Business in China

4.3.3 Operation

5. Key Power Transformer Companies of 
China

5.1 Tebian Electric Apparatus Stock Co., Ltd 
(TBEA)

5.1.1 Profile

5.1.2 Operation

5.1.3 Investment Planning

5.2 China XD Electric Co., Ltd

5.2.1 Profile

5.2.2 Operation

5.2.3 Investment Planning

5.3 Baoding Tianwei Baobian Electric Co., Ltd

5.3.1 Profile

5.3.2 Operation

5.3.3 Power Transformer Business

5.4 Sanbian Sci-Tech Co., Ltd

5.4.1 Profile

5.4.2 Operation

5.4.3 Investment Planning

5.5 Jiangsu Huapeng Transformer Co., Ltd

5.5.1 Profile

5.5.2 Operation

5.5.3 Development Strategy

5.6 Luneng Mount Tai Electric Co., Ltd

5.6.1 Profile

5.6.2 Operation

5.7 Shanghai Zhixin Electric Co., Ltd

5.7.1 Profile

5.7.2 Operation

5.7.3 Competition Advantages

5.8 Sunten Electric Co., Ltd

5.8.1 Profile

5.8.2 Operation

5.9 Shandong Dachi Electric Co., Ltd

5.9.1 Profile

5.9.2 Operation

5.9.3 Development Planning

5.10 Hangzhou Qianjiang Electric Group Co., Ltd

5.11 China Electric Equipment Group

5.12 Chint Electric Co., Ltd

5.13 Shandong Power Equipment Company

5.14 Nantong Hyosung



• Application of Transformer in Power Transmission and Distribution Grid

• Power Transmission Transformer

• Power Distribution Transformer

• Major Power Transformer Industrial Policies Released by China

• China’s Grid Construction Investment Scale, 2002-2011

• Transformer Capacity of State Grid Centralized Bidding, 2006-2011 

• Transformer Quantity of State Grid Centralized Bidding, 2006-2011 

• State Grid Centralized Bidding Transformer by Voltage, 2006-2011

• Transformer Unit Price of State Grid Centralized Bidding, 2008-2011 

• Market Share of Bid-winning Companies in State Grid Transformer Centralized Bidding by Capacity, 2006-2011

• Market Share of Bid-winning Companies in State Grid 750KV Transformer Centralized Bidding by Capacity, 2008-2011

• Market Share of Bid-winning Companies in State Grid 500KV Transformer Centralized Bidding by Capacity, 2006-2011

• Market Share of Bid-winning Companies in State Grid 330KV Transformer Centralized Bidding by Capacity, 2006-2011

• Market Share of Bid-winning Companies in State Grid 220KV Transformer Centralized Bidding by Capacity, 2006-2011

• Market Share of Bid-winning Companies in State Grid 110KV Transformer Centralized Bidding by Capacity, 2011

• Market Share of Bid-winning Companies in State Grid ≤66KV Transformer Centralized Bidding by Capacity, 2011

• China Transformer Output & Growth Rate, 2006-2011 

• Market Structure of On-grid Power Transformer in China, 2009

• DC Transmission Construction Projects before 2020

• Key Enterprises of Power Transmission Transformer in China

• Key Enterprises of Power Distribution Transformer in China

• Main Business of Transformer Companies Subordinated to Siemens in China

• Major Operating Indicators of Siemens, FY2009-FY2011 

• Major Operating Indicators of Power Transmission and Distribution Business of Siemens, FY2009-FY2011

• New Orders and Revenue of Siemens in China, FY2009-FY2011

Selected  Charts 



• Operating Revenue and Total Profit of Siemens Transformer, 2004-2009

• Operating Revenue and Total Profit of Siemens Guangzhou Transformer Company, 2004-2009

• Main Transformer Products of China-based Enterprises Attached to ABB

• Revenue and Net Income of ABB, 2008-2011 

• Revenue of ABB Power Products, 2008-2011 

• Operating Revenue and Total Profit of ABB Chongqing Transformer Company, 2004-2008

• Operating Revenue and Total Profit of ABB Hefei Transformer Company, 2004-2008 

• Operating Revenue and Total Profit of ABB Zhongshan Transformer Company, 2004-2009

• Operating Revenue and Total Profit of ABB Shanghai Transformer Company, 2004-2009

• Net Sales and Net Income of TOSHIBA, FY2006-FY2010 

• Net Sales of TOSIBA by Division, FY2007-FY2010

• Operating Revenue of Changzhou-TOSHIBA, 2004-2009 

• Product Structure of Transformer Subsidiary of TBEA

• Operating Revenue & Net Income of TBEA, 2007-2011

• Operating Revenue of TBEA by Product, 2007-2010 

• Operating Revenue of TBEA by Region, 2007-2010 

• Ongoing Transformer Projects with Raised Funds of TBEA, 2010

• Main Transformer Products of China XD Electric

• Operating Revenue and Net Income of China XD, 2007-2011 

• Operating Revenue of China XD by Product, 2008-2010 

• Ongoing Transformer Projects with Raised Funds of China XD, 2010 

• Operating Revenue and Net Income of Tianwei Baobian, 2007-2011 

• Operating Revenue of Tianwei Baobian by Product, 2008-2010 

• Sales Volume of 330-1050KV Transformer of Tianwei Baobian, 2000-2011 

• Sales Volume of Transformers of Tianwei Baobian for 500-1000MW Generating Set, 2000-2012

Selected  Charts 



• Sales Volume of Transformers of Tianwei Baobian for Nuclear Power Generating Set, 1988-2012

• Orders for Transformer Products of Sanbian Sci-Tech, 2008-2010

• Operating Revenue and Net Income of Sanbian Sci-Tech, 2007-2011 

• Operating Revenue of Sanbian Sci-Tech by Product, 2008-2010

• Gross Margin of Sanbian Sci-Tech by Product, 2008-2010

• Main Products of Jiangsu Huapeng Transformer

• Transformer Output of Jiangsu Huapeng, 2005-2010 

• Operating Revenue of Jiangsu Huapeng, 2005-2010E

• Operating Revenue of Luneng Mount Tai Electric, 2008-2010E

• Operating Revenue and Net Income of Zhixin Electric, 2007-2011 

• Operating Revenue of Zhixin Electric by Product, 2009-2010

• Operating Revenue and Net Income of Sunten Electric, 2006-2010 

• Operating Revenue of Sunten Electric by Product, 2008-2010 

• Main Transformer Products of Shandong Dachi Electric

• Operating Revenue of Dachi Electric, 2004-2010E 

• Operating Revenue and Total Profit of Qianjiang Electric, 2004-2009 

• Main Transformer Products of China Electric Equipment Group

• Sales of Chint Electric, 2007-2015E 

• Operating Revenue and Total Profit of Nantong Hyosung, 2007-2009 

Selected  Charts 



You can place your order in the following alternative ways:

1.Order online at www.researchinchina.com

2.Fax order sheet to us at fax number:+86 10 82601570

3. Email your order to: report@researchinchina.com

4. Phone us at +86 10 82600828/ 82600893

Party A:

Name:

Address:

Contact Person: Tel

E-mail: Fax

Party B:

Name: Beijing Waterwood Technologies Co., Ltd (ResearchInChina)

Address: Room 1008, A2, Tower A, Changyuan Tiandi Building, No. 18, Suzhou

Street, Haidian District, Beijing, China 100080

Contact

Person:

Liao Yan Phone: 86-10-82600828

E-mail: report@researchinchina.com Fax: 86-10-82601570

Bank details: Beneficial Name: Beijing Waterwood Technologies Co., Ltd

Bank Name: Bank of Communications, Beijing Branch

Bank Address: NO.1 jinxiyuan shijicheng,Landianchang,Haidian

District,Beijing

Bank Account No #: 110060668012015061217

Routing No # : 332906

Bank SWIFT Code: COMMCNSHBJG

Title Format Cost

Total 

Choose type of format

Hard copy ………………….…...….1600 USD

PDF (Single user license) …………...1500 USD

PDF (Enterprisewide license)….. ......2200 USD

※ Reports will be dispatched immediately 

once full payment has been received. 

Payment may be made by wire transfer or 

credit card via Paypal.

Room 1008, A2, Tower A, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080 

Phone: +86 10 82600828 ● Fax: +86 10 82601570 ● www.researchinchina.com ● report@researchinchina.com

How to Buy

http://www.researchinchina.com/
mailto:report@researchinchina.com

