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METHODOLOGY 

Both primary and secondary research methodologies were used

in preparing this study. Initially, a comprehensive and exhaustive

search of the literature on this industry was conducted. These

sources included related books and journals, trade literature,

marketing literature, other product/promotional literature, annual

reports, security analyst reports, and other publications.

Subsequently, telephone interviews or email correspondence

was conducted with marketing executives etc. Other sources

included related magazines, academics, and consulting

companies.

INFORMATION SOURCES

The primary information sources include State Grid, and 

National Bureau of Statistics of China etc. 

STUDY GOAL AND OBJECTIVES

This report provides the industry executives with strategically significant

competitor information, analysis, insight and projection on  the

competitive pattern and key companies in the industry, crucial to the

development and implementation of effective business, marketing and

R&D programs.

REPORT OBJECTIVES

 To establish a comprehensive, factual, annually updated and cost-

effective information base on market size, competition patterns, 

market segments, goals and strategies of the leading players in the 

market, reviews and forecasts. 

 To assist potential market entrants in evaluating prospective 

acquisition and joint venture candidates. 

 To complement the organizations’ internal competitor information 

gathering efforts with strategic analysis, data interpretation and 

insight.

 To suggest for concerned investors in line with the current 

development of this industry as well as the development tendency.

 To help company to succeed in a competitive market, and 

understand the size and growth rate of any opportunity.
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Abstract
China Smart Meter Industry Report, 2012-2015 released by 

ResearchInChina analyzes the market situation, development 

tendency and competition pattern of smart meter industry from the 

angle of bid invitation of State Grid Corporation of China (SGCC).

Policies on and development planning of Chinese smart meter and 

smart grid industry, as well as their impact on smart meter industry;

Tenders of SGCC for smart meters and trends during 2010-2012;

Tenders, major companies and competitive landscape in smart meter 

market segments;

Current development, operation, development trends, bid winning 

and market share of key smart meter manufacturers in China.

As of mid-November 2012, SGCC invited three tenders for 58.75 

million smart meters, accounting for 98.74% of the total number in 

2011.

Bid for 54.01 million 2S single-phase smart meters, higher than the 

total demand in 2011;

Bid for 4.201 million 1S three-phase smart meters, accounting for 

82.34% of the tender amount in 2011;

Bid for 523,000 0.5S three-phase smart meters, close to the level in 

the whole 2011;
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Bid for 17,302 0.2SS three-phase smart meters, higher than the 

demand in 2011. 

As for competition pattern, there are a total of 72 companies that won 

the bids in the first three rounds of tenders in 2012, up six from 2011. 

The industrial concentration further dropped, CR5 plummeted to 

27.48% and CR10 fell to 41.66%. There are three companies in all 

with more than 5% market share respectively in 2012, against four 

ones with over 5% market shares each in 2011. Wasion Group 

ascended to the first place with 6.18% share, and Jiangsu Linyang

Electronics Co., Ltd. took the second place with 6.01%.

SGCC is the most important customer of Wasion Group. In 2011, 71% 

of the revenue of the group came from SGCC; in H1 2012, this 

proportion was 67%. In the first three rounds of the tenders invited by 

SGCC in 2012, Wasion Group won the bids for 3,630,889 smart 

meters, ranking first. By product type, Wasion Group boasted the 

highest share in the 0.2S three-phase smart meter market, with 

89.56% in 2012 and 96.17% in 2011. Wasion Group expands the 

capacity of three-phase and single-phase meters in 2012, and the 

capacity is anticipated to reach 2.6 million units and 10 million units 

respectively by the end of 2012.



In the first three rounds of the tenders invited by SGCC in 2012, Linyang

Electronics won the bids for 3,530,329 smart meters, ranking second; 

particularly, it swept 8.34% share in the 1S three-phase smart meter 

market, higher than that of Wasion Group. In August 2011, Linyang

Electronics went public on Shanghai Stock Exchange, and it invested 

the raised funds in capacity construction of ordinary electric energy 

meters and smart meters. Its capacity of single-phase smart electric 

energy meters will increase to 5 million units/year, and that of three-

phase smart electric energy meters will rise to 500,000 units/year. The 

capacity expansion projects will put into production in 2013.

In 2013 and 2014, the demand gap for smart meters in China will be 

merely 70 million units or more, and the future demand will show a 

downward trend. At the same time, a number of electric meter 

producers are conducting capacity expansion; as major manufacturers 

put investment projects into operation, the industry will face certain 

overcapacity in future.

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080 

Phone: +86 10 82600828 ● Fax: +86 10 82601570 ● www.researchinchina.com ● report@researchinchina.com

Copyright 2012ResearchInChina



1. Definition

1.1 Smart Meter

1.1.1 Development Course

1.1.2 Classification

1.2 Smart Grid

2. China Smart Meter Industry

2.1 Overview

2.1.1 Tender

2.1.2 Market 

2.1.3 Competition

2.2 Policy

2.3 Bidding Rules of SGCC

2.4 Construction Planning of SGCC

2.4.1 Smart Grid 

2.4.2 Smart Meter  

3. Bidding Market Segments of SGCC

3.1 2S Single-phase Smart Meter

3.1.1 Overview

3.1.2 Competition

3.2 1S Three-phase Smart Meter

3.2.1 Overview 

3.2.2 Competition

3.3 0.5S Three-phase Smart Meter

3.3.1 Overview

3.3.2 Competition

3.4 0.2S Three-phase Smart Meter

Table of contents

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080 

Phone: +86 10 82600828 ● Fax: +86 10 82601570 ● www.researchinchina.com ● report@researchinchina.com

3.4.1 Overview

3.4.2 Competition

4. Risks and Trends

4.1 Risks

4.2 Trends

5. Key Companies

5.1 Wasion Group Holdings Limited

5.1.1 Profile

5.1.2 Operation

5.1.3 Smart Meter Tenders Won from SGCC

5.1.4 Business Performance Prediction

5.2 Jiangsu Linyang Electronics Co., Ltd. 

5.2.1 Profile

5.2.2 Operation

5.2.3 Smart Meter Tenders Won from SGCC

5.2.4 Capacity Construction

5.2.5 Business Performance Prediction

5.3 Ningbo Sanxing Electric Co., Ltd.

5.3.1 Profile

5.3.2 Operation

5.3.3 Smart Meter Tenders Won from SGCC

5.3.4 Business Performance Prediction

5.4 Hexing Electrical Co., Ltd.

5.4.1 Profile

5.4.2 Smart Meter Tenders Won from SGCC

5.5 Holley Metering Limited

5.5.1 Profile

5.5.2 Smart Meter Tenders Won from SGCC

5.6 Henan XJ Metering Co., Ltd.

5.6.1 Profile

5.6.2 Smart Meter Tenders Won from SGCC

5.7 Beijing Banner Electric Co., Ltd.

5.7.1 Profile

5.7.2 Smart Meter Tenders Won from SGCC

5.8 Yantai Dongfang Wisdom ElecTric Co.,Ltd.

5.8.1 Profile

5.8.2 Smart Meter Tenders Won from SGCC

5.9 Zhejiang CHINT Instrument & Meter Co., Ltd.

5.9.1 Profile

5.9.2 Smart Meter Tenders Won from SGCC

5.10 Shenzhen Haoningda Meters Co., Ltd.

5.10.1 Profile

5.10.2 Operation

5.11 Risesun Group Co., Ltd.

5.12 Hangzhou Xili Watt-hour Meter Manufacture 
Co., Ltd.

5.13 Hangzhou Sunrise Technology Co., Ltd.

5.14 Shenzhen Clou Electronics Co., Ltd.

5.15 Qingdao Techen Electronic Technology Co., 
Ltd.

5.16 Zhejiang Wellsun Electric Meter Co., Ltd.

5.17 Zhejiang Hengye Electronics Co., Ltd.

5.18 Zhejiang Bada Electronic Instrument Co., Ltd.

5.19 Ningxia LGG Instrument Co., Ltd.

5.20 Qingdao Gaoke Communication Co., Ltd.



• Development Course of Electronic Energy Meters in China

• Single-phase Smart Meter & Three-phase Smart Meter

• Infrastructure of Smart Grid

• Main Purchasers of Smart Meters

• Results of SGCC’s Tenders for Smart Meters by Round, 2010-2012 

• Results of SGCC’s Tenders for Smart Meters by Product, 2011-2012

• Smart Meter Market Share, 2011-2012 

• Policies on Smart Meters

• New Rules of SGCC Bidding, 2011

• Bid Appraisal Scoring Structure of SGCC Bidding, 2011

• Bid Price of SGCC’s Tenders for Smart Meters, 2012

• Smart Grid Construction Planning of SGCC, 2009-2020

• Investment Plan of SGCC, 2011-2015 

• Smart Meter Construction Planning of SGCC, 2011-2014

• Bidding Volume and Installation Amount of Smart Meters in SGCC’s Tenders, 2010-2015E

• Results of SGCC’s Tenders for 2S Single-phase Smart Meters (by Tender Round), 2010-2012

• Winners of Tenders for 2S Single-phase Smart Meters by Share, 2011-2012

• Results of SGCC’s Tenders for 1S Three-phase Smart Meters (by Tender Round), 2010-2012

• Winners of Tenders for 1S Three-phase Smart Meters by Share, 2011-2012

• Results of SGCC’s Tenders for 0.5S Three-phase Smart Meters (by Tender Round), 2010-2012

• Winners of Tenders for 0.5S three-phase Smart Meters by Share, 2011-2012

• Results of SGCC’s Tenders for 0.2S Three-phase Smart Meters (by Tender Round), 2010-2012

• Winners of Tenders for 0.2S Three-phase Smart Meters by Share, 2011-2012

• Industry Concentration of SGCC Smart Meter Bid Winning Enterprises, 2010-2012

• Capacity Expansion of Major A Share Listed Smart Meter Companies

• Revenue and Gross Margin of Wasion Group, 2008-2012

Selected  Charts 

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080 

Phone: +86 10 82600828 ● Fax: +86 10 82601570 ● www.researchinchina.com ● report@researchinchina.com



• Revenue of Wasion Group by Product, 2008-2012   

• Customer Structure of Wasion Group, 2011-2012

• Winning of Wasion Group in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Wasion Group in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012     

• Production Capacity of Wasion Group, 2010-2012    

• Revenue and Gross Margin of Wasion Group, 2012-2015E  

• Revenue and Gross Margin of Linyang Electronics, 2008-2012  

• Revenue of Linyang Electronics by Product, 2008-2012  

• Gross Margin of Linyang Electronics by Product, 2008-2012  

• Revenue of Linyang Electronics by Region, 2008-2012 

• Winning of Linyang Electronics in Smart Meter Tenders Invited by SGCC, 2010-2012 

• Winning of Linyang Electronics in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• IPO Fundraising Projects of Linyang Electronics, 2011

• Capacity of Electric Energy Meters of Linyang Electronics after Smart Meter Project Puts into Production 

• Revenue and Gross Margin of Linyang Electronics by Business, 2012-2015    

• Revenue and Gross Margin of Sanxing Electric, 2008-2012

• Revenue and Gross Margin of Main Products of Sanxing Electric, 2010-2011

• Winning of Sanxing Electric in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Sanxing Electric in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• IPO Fundraising Projects of Sanxing Electric, 2011

• Revenue and Gross Margin of Sanxing Electric, 2012-2015

• Revenue and Total Profit of Hangzhou Hexing Electrical, 2008-2009

• Winning of Hangzhou Hexing Electrical  in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Hangzhou Hexing Electrical  in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012  

• Revenue and Total Profit of Holley Metering, 2008-2009

• Winning of Holley Metering in Smart Meter Tenders Invited by SGCC, 2010-2012

Selected  Charts 

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080 

Phone: +86 10 82600828 ● Fax: +86 10 82601570 ● www.researchinchina.com ● report@researchinchina.com



• Winning of Holley Metering in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012  

• Revenue and Net Income of XJ Metering, 2011-2012

• Winning of XJ Metering in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of XJ Metering in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Revenue and Total Profit of Beijing Banner, 2008-2009

• Winning of Beijing Banner in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Beijing Banner in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Assets, Revenue and Net Income of Dongfang Wisdom Electric, 2009-2012

• Winning of Dongfang Wisdom Electric in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Dongfang Wisdom Electric in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Revenue, Net Income and Gross Margin of Zhejiang CHINT Instrument & Meter, 2009-2012

• Revenue and Net Income of Zhejiang CHINT Instrument & Meter, 2012-2015  

• Winning of Zhejiang CHINT Instrument & Meter in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Zhejiang CHINT Instrument & Meter in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Revenue and Gross Margin of Haoningda, 2007-2012

• Gross Margin of Electric Meters of Haoningda, 2006-2012

• Revenue of Haoningda by Product, 2011-2012

• Revenue of Haoningda by Region, 2010-2012

• Winning of Haoningda in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Haoningda in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Revenue and Gross Margin of Haoningda, 2012-2015  

• Revenue and Total Profit of Risesun Group, 2008-2009

• Winning of Risesun Group in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Risesun Group in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Revenue and Total Profit of Hangzhou Xili Watt-hour Meter Manufacture, 2008-2009

• Winning of Hangzhou Xili in Smart Meter Tenders Invited by SGCC, 2010-2012

Selected  Charts 

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080 

Phone: +86 10 82600828 ● Fax: +86 10 82601570 ● www.researchinchina.com ● report@researchinchina.com



• Winning of Hangzhou Xili in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Capacity, Output and Sales Volume of Various Products of Sunrise Technology, 2009-2011

• Sales Volume of Independent Branded and ODM Products of Sunrise Technology, 2009-2011

• Top 5 Clients of Independent Branded Products of Sunrise Technology, 2009-2011

• Top 5 Clients of ODM Products of Sunrise Technology, 2009-2011

• Winning of Sunrise Technology in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Sunrise Technology in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Revenue and Gross Margin of Clou Electronics, 2007-2012  

• Revenue of Clou Electronics by Industry, 2008-2012 

• Revenue and Gross Margin of Electric Meters of Clou Electronics, 2008-2011

• Winning of Clou Electronics in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning ofClou Electronics in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Revenue and Gross Margin of Clou Electronics, 2012-2015

• Revenue, Gross Margin and Number of Employees of Techen Electronic, 2007-2009

• Winning of Techen Electronic in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Techen Electronic in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Winning of Zhejiang Wellsun Electric Meter in Smart Meter Tenders Invited by SGCC, 2010-2011

• Winning of Zhejiang Wellsun Electric Meter in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Winning of Hengye Electronics in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Hengye Electronics in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Winning of Zhejiang Bada in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Zhejiang Bada in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

• Revenue and Total Profit of Ningxia LGG Instrument, 2008-2009

• Winning of Ningxia LGG Instrument in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Ningxia LGG Instrument in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

Selected  Charts 

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080 

Phone: +86 10 82600828 ● Fax: +86 10 82601570 ● www.researchinchina.com ● report@researchinchina.com



• Winning of Gaoke Communication in Smart Meter Tenders Invited by SGCC, 2010-2012

• Winning of Gaoke Communication in Smart Meter Tenders Invited by SGCC (by Meter Type and Tender Round), 2011-2012

Selected  Charts 

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080 

Phone: +86 10 82600828 ● Fax: +86 10 82601570 ● www.researchinchina.com ● report@researchinchina.com



You can place your order in the following alternative ways:

1.Order online at www.researchinchina.com

2.Fax order sheet to us at fax number:+86 10 82601570

3. Email your order to: report@researchinchina.com

4. Phone us at +86 10 82600828/ 82601561

Party A:

Name:

Address:

Contact Person: Tel

E-mail: Fax

Party B:

Name: Beijing Waterwood Technologies Co., Ltd (ResearchInChina)

Address: Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18,

Suzhou Street, Haidian District, Beijing, China 100080

Contact

Person:

Yu Jie Phone: 86-10-82600828

E-mail: report@researchinchina.com Fax: 86-10-82601570

Bank details: Beneficial Name: Beijing Waterwood Technologies Co., Ltd

Bank Name: Bank of Communications, Beijing Branch

Bank Address: NO.1 jinxiyuan shijicheng,Landianchang,Haidian

District,Beijing

Bank Account No #: 110060668012015061217

Routing No # : 332906

Bank SWIFT Code: COMMCNSHBJG

Title Format Cost

Total 

Choose type of format

PDF (Single user license) …………..1,800 USD

Hard copy ………………….……. 1,900 USD

PDF (Enterprisewide license)…....... 2,800 USD

※ Reports will be dispatched immediately 

once full payment has been received. 

Payment may be made by wire transfer or 

credit card via PayPal.

How to Buy

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080 

Phone: +86 10 82600828 ● Fax: +86 10 82601570 ● www.researchinchina.com ● report@researchinchina.com

http://www.researchinchina.com/
mailto:report@researchinchina.com

