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METHODOLOGY 

Both primary and secondary research methodologies were used

STUDY GOAL AND OBJECTIVES

This report provides the industry executives with strategically significant Both primary and secondary research methodologies were used

in preparing this study. Initially, a comprehensive and exhaustive

search of the literature on this industry was conducted. These

sources included related books and journals, trade literature,

This report provides the industry executives with strategically significant

competitor information, analysis, insight and projection on  the

competitive pattern and key companies in the industry, crucial to the

development and implementation of effective business, marketing and

marketing literature, other product/promotional literature, annual

reports, security analyst reports, and other publications.

Subsequently, telephone interviews or email correspondence

R&D programs.

REPORT OBJECTIVES

 T t bli h h i f t l ll d t d d t was conducted with marketing executives etc. Other sources

included related magazines, academics, and consulting

companies.

 To establish a comprehensive, factual, annually updated and cost-

effective information base on market size, competition patterns, 

market segments, goals and strategies of the leading players in the 

market, reviews and forecasts. 

INFORMATION SOURCES

The primary information sources include Company Reports,

and National Bureau of Statistics of China etc.

 To assist potential market entrants in evaluating prospective 

acquisition and joint venture candidates. 

 To complement the organizations’ internal competitor information 

gathering efforts with strategic analysis, data interpretation and 

insight.

 To suggest for concerned investors in line with the current 

development of this industry as well as the development tendencydevelopment of this industry as well as the development tendency.

 To help company to succeed in a competitive market, and 
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Abstract
Commercial vehicle as means of production is tied up with national economic development As there have been limited starts of real estate andCommercial vehicle as means of production is tied up with national economic development. As there have been limited starts of real estate and 
large infrastructure construction projects in China over recent years, the commercial vehicle market ushers in a period of stable development. In 
2016, China produced 3.6981 million commercial vehicles with a yr-on-yr rise of 8.0%, and sold 3.6513 million units, up 5.8% from a year earlier. 
In H1 2017, China’s output and sales volume of commercial vehicle reported 2.043 million units and 2.1009 million units, respectively, surging 
by 13.8% and 17.4% year on year. The growth rates rose by 12.3 percentage points and 15.5 percentage points, respectively.

Of commercial vehicle, truck and bus markets performed differently. In 2016, truck production and sales in China grew 11.2% and 8.8% 
separately, and in H1 2017 truck production and sales at home surged 18.7% and 22.6% respectively. Yet, bus production and sales both 
showed a downward trend, dropping 7.4% and 8.7% respectively in 2016, and falling 15.3% and 14.0% separately in H1 2017.

In the upcoming years upgrading of emission standards policy dividend and market demand will bring vast development room for the truckIn the upcoming years, upgrading of emission standards, policy dividend and market demand will bring vast development room for the truck 
market. Specifically, the center axle vehicle models that meet new national standard GB1589-2016 will be promoted further; the sales volume of 
6×4 tractor shoots up thanks to nationwide management of overloads; the full implementation of national V emission standards urges logistics 
users to replace freight vehicle; the debut of FOTON’s and SINOTRUK’s self-driving trucks will stimulate the application of artificial intelligence 
and mobile internet technologies in heavy truck; and the rapid development of express delivery industry has new demand for light and medium 
trucks and pure electric logistics vehicle for city distribution.trucks and pure electric logistics vehicle for city distribution.

Affected by subsidy reduction for new energy vehicle, the higher technical threshold as well as competition from high-speed rail and other 
factors, the bus market is still facing drastic fall in the future. On the other hand, the networking of city buses and the substitution of new energy 
vehicle still give impetus to the bus industry.

The competition pattern of commercial vehicle brands remains stable relatively in China, with high market concentration. In 2016, the top 10 
bus manufacturers in China seized a combined 71.47% market share, and the top 5 bus manufacturers held 49.58% market shares; the top 10 
truck manufacturers accounted for 67.56% of total truck sales in China, and the top 5 truck manufacturers made up about 46.01% of total truck 
sales. In the bus market, Yutong Bus and Xiamen King Long Motor have seen robust development of product lines (light, medium, large buses) 
in an all-round way and steadily ranked the top list in the industry, with companies like JMC, Jinbei and Foton ranking the top five by dint of light 
vehicle quantities in the market. In the truck field, FOTON and Dongfeng Motor ranked the top two by sales volume due to rich product mix, and 
SAIC-GM-Wuling ranked the third by absolute superiority in the mini truck market.
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China Commercial Vehicle (Bus & Truck) Industry Report, 2017-2021 by ResearchInChina highlights the following:

Bus industry overview (definition, classification, development trend, industrial policy, etc.);

Overall development of China bus industry (output, sales volume, ownership, etc.);

Overview of bus market segments in China, including large bus, medium bus and light bus (output, sales volume, competitive pattern, etc.);g g g g ( p p p )

China new energy bus market (output, sales volume, competitive pattern, industrial policy, etc.);

Bus industry chain in China, involving raw materials market, downstream application market, etc.;

Overview of truck industry in China (product definition, classification, technology source, latest policy development orientation, etc.);

Status quo of China truck industry (ownership, output, sales volume, market structure, import & export, competitive pattern, etc.);

Overview of truck market segments in China, covering heavy truck, medium truck, light truck and mini truck (output, sales volume, 
competitive pattern, etc.);

Truck industry chain in China, involving raw materials market, downstream application market, etc.;

29 commercial vehicle manufacturers (like Yutong Bus, Zhongtong Bus, King Long Motor, FAW Group, Dongfeng Motor Corporation, 
Si t k F t JMC JAC) i l di fil fi i l it ti t t l l ill d t di t ib ti f d ti b l t tSinotruk, Foton, JMC, JAC), including profile, financial situation, output, sales volume, pillar products, distribution of production bases, latest 
news, etc.
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• Comparison of Raw Material Costs between Major Bus Enterprises in China, 2014-2016
• Market Share of Major Commercial Vehicle Transmission Enterprises in China
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• Output and Sales Volume of Semi-trailer Towing Vehicle in China, 2010-2021E  
• Sales Volume and Market Share of TOP10 Complete Heavy Truck Enterprises in China, 2016-2017

Selected  Charts 

p y p ,
• Sales Volume and Market Share of TOP10 Incomplete Heavy Truck Enterprises in China, 2016-2017
• Output and Sales Volume of TOP10 Semi-trailer Towing Vehicle Enterprises in China, 2016-2017
• Sales Volume of Natural Gas Heavy Truck in China, 2014-2021E
• Major Natural Gas Heavy Truck Enterprises in China
• High-end Heavy Truck Products of Enterprises in China
• Output and Sales Volume of Complete Medium Truck in China, 2010-2021E
• Output and Sales Volume of Incomplete Medium Truck in China, 2010-2021E
• Sales Volume and Market Share of TOP10 Complete Medium Truck Enterprises in China, 2016-2017
• S l V l d M k t Sh f TOP10 I l t M di T k E t i i Chi 2016 2017• Sales Volume and Market Share of TOP10 Incomplete Medium Truck Enterprises in China, 2016-2017
• Output and Sales Volume of Complete Light Truck in China, 2010-2021E
• Output and Sales Volume of Incomplete Light Truck in China, 2010-2021E
• Sales Volume and Market Share of TOP10 Complete Light Truck Enterprises in China, 2016-2017
• Sales Volume and Market Share of TOP10 Incomplete Light Truck Enterprises in China 2016-2017Sales Volume and Market Share of TOP10 Incomplete Light Truck Enterprises in China, 2016 2017
• Output and Sales Volume of Complete Mini Truck in China, 2010-2021E
• Output and Sales Volume of Incomplete Mini Truck in China, 2010-2021E
• Sales Volume and Market Share of TOP10 Complete Mini Truck Enterprises in China, 2016-2017
• Vehicle Industry Chainy
• Cost Structure of Truck Industry
• Transmission Supply Relationship of Major Heavy Truck Enterprises in China
• Output and Sales Volume of Galvanized Sheet (Strip) in China 2010-2017
• Price of Galvanized Coil in China (Shanghai), 2014-2017
• Output and Sales Volume of Cold Rolled Sheet in China, 2010-2017
• Price of Cold Rolled Coil in China (Shanghai, Tianjin, Guangzhou), 2016-2017

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080 
Phone: +86 10 82600828 ● Fax: +86 10 82601570 ● www.researchinchina.com ● report@researchinchina.com



• Price of Natural Rubber Futures in China, 2012-2017
• Completed Investment in Fixed Assets in China, 2010-2017 

Selected  Charts 

p ,
• Completed Investment in Real Estate Development in China, 2010-2017
• New Housing Starts and Sales Area in China, 2005-2017
• Highway Freight Volume and Turnover in China, 2005-2017
• Main Financial Indices of Zhengzhou Yutong Bus, 2012-2017
• Operating Revenue Structure of Zhengzhou Yutong Bus by Business, 2013-2016
• Operating Revenue Structure of Zhengzhou Yutong Bus by Region, 2013-2016
• Output and Sales Volume of Zhengzhou Yutong Bus by Product, 2012-2017
• Sales Structure of Zhengzhou Yutong Bus, 2015-2016

O t t f N E B f Zh h Y t B 2014 2017• Output of New Energy Bus of Zhengzhou Yutong Bus, 2014-2017
• Sales Volume of New Energy Bus of Zhengzhou Yutong Bus, 2012-2016
• Sales Volume of New Energy Bus of Zhengzhou Yutong Bus by Type, 2015-2016
• R&D Costs of Zhengzhou Yutong Bus, 2009-2016
• Production Cost Structure of Zhengzhou Yutong Bus 2014-2016Production Cost Structure of Zhengzhou Yutong Bus, 2014-2016
• Revenue, Net Income and Gross Margin of Zhengzhou Yutong Bus, 2015-2021E
• Main Financial Indices of Xiamen King Long Motor Group, 2012-2017
• Revenue and Gross Margin of Xiamen King Long Motor Group by Product, 2015-2016
• Operating Revenue Structure of Xiamen King Long Motor Group by Region, 2013-2016p g g g p y g
• Revenue and Net Income of Main Subsidiaries of Xiamen King Long Motor Group, 2014-2016
• Bus Output of Xiamen King Long Motor Group’s Subsidiaries, 2012-2017
• Bus Sales Volume of Xiamen King Long Motor Group’s Subsidiaries, 2012-2017
• Truck Output and Sales Volume of Xiamen King Long Motor Group, 2012-2017
• Sales Volume of New Energy Bus of Xiamen King Long Motor Group by Length, 2015-2016
• Sales Volume of New Energy Bus of Xiamen King Long Motor Group by Purpose, 2015-2016

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080 
Phone: +86 10 82600828 ● Fax: +86 10 82601570 ● www.researchinchina.com ● report@researchinchina.com
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