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STUDY GOAL AND OBJECTIVES

This report provides the industry executives with strategically significant
competitor information, analysis, insight and projection on the
competitive pattern and key companies in the industry, crucial to the
development and implementation of effective business, marketing and

R&D programs.

REPORT OBJECTIVES

€ To establish a comprehensive, factual, annually updated and cost-
effective information base on market size, competition patterns,
market segments, goals and strategies of the leading players in the
market, reviews and forecasts.

€ To assist potential market entrants in evaluating prospective
acquisition and joint venture candidates.

€ To complement the organizations’ internal competitor information
gathering efforts with strategic analysis, data interpretation and
insight.

€ To suggest for concerned investors in line with the current
development of this industry as well as the development tendency.

€ To help company to succeed in a competitive market, and

METHODOLOGY

Both primary and secondary research methodologies were used
in preparing this study. Initially, a comprehensive and exhaustive
search of the literature on this industry was conducted. These
sources included related books and journals, trade literature,
marketing literature, other product/promotional literature, annual
reports, security analyst reports, and other publications.
Subsequently, telephone interviews or email correspondence
was conducted with marketing executives etc. Other sources
included related magazines, academics, and consulting

companies.
INFORMATION SOURCES

The primary information sources include Company Reports,

and National Bureau of Statistics of China etc.
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Abstract

PV power generation has been burgeoning with policy incentive and robust demand from downstream sectors over the recent years. In 2017,
the global newly installed PV capacity reached 102GW (including 52.8GW from China with a 51.8% share), soaring by 37% from a year earlier,
and the cumulative installed PV capacity surged by 33.7% year-on-year to 404.6GW (including 130.3GW from China with a 32.2% share).

With a rapid rise in demand from downstream sectors, the global shipments of PV inverters was estimated to be 105GW in 2017, an upsurge of
55.6% on an annual basis; and the world market size of PV inverters reported USD10.1 billion. Particularly, the shipments of PV inverters in
China were estimated to be 53.5GW and market size about RMB7.4 billion.

The world-renowned PV inverter suppliers are Huawei, Sungrow, SMA, ABB, SolarEage, etc. It is in recent two years that the players Huawei
and Sungrow from China outperformed SMA by shipments and rose to the No.1 and No.2 places respectively, but still ranked behind SMA in
terms of revenue and ranked No.2 and No.3 separately. As far as shipment is concerned, the Chinese competitors Sineng Electric and TBEA
are also among the world’s top 10 suppliers of PV inverter by shipments.

Chinese PV inverter market characterizes high concentration, with Huawei and Sungrow taking the lion’s share, and impressively in 2016
holding a combined share of nearly 70%, followed by Sineng Electric (No.3), TBEA (No.4) and Shenzhen KSTAR (No.5) as concerns
shipments.

After high-speed growth in 2017, the global newly installed PV capacity is expected to stabilize at 85GW or so over the next couple of years,
which will cause fluctuations of PV inverter shipments in certain range. As estimated, the global shipments of PV inverters will be approximately
90GW and China’s 45.5GW in 2021.

Global and China Photovoltaic Inverter Industry Report, 2017-2021 covers the following:

€ Global PV inverter industry (status quo, market size, supply & demand and market pattern);

€ China PV inverter industry (market environment, status quo, market size, supply & demand, competitive landscape, development factors);
@ Upstream (IGBT, IC, transformer, etc.) and downstream (PV & PV power station) of PV inverter;

€ 12 Global and 20 Chinese PV inverter suppliers (operation, revenue structure, PV inverter business, etc.)
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Competitive Landscape of Chinese PV Inverter Industry, 2016

m Huawei

| Sungrow Power Supply
Sineng Electric

W TBEA

® Shenzhen KSTAR

m Xiamen Kehua Hengsheng
Shanghai Chint Power
Systems

Guangdong East Power

Others

Source: ResearchIlnChina
Copyright 2012ResearchInChina

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\esearehinLin

The Vertical Portal for China Business Intelligence

1. Overview of Photovoltaic Inverter
1.1 Introduction

1.2 Classification

1.2.1 Grid-tied and Off-grid
1.2.2 By Application

1.3 Technological Development
1.3.1 Evolution

1.3.2 Technique Features

1.3.3 Development Trend

1.4 Industry Chain

1.5 Cost Structure

1.6 Business Model

1.7 Industry Barrier

2. Global Photovoltaic Inverter Market
2.1 Status Quo

2.1.1 Market Size

2.1.2 Market Structure

2.1.3 Price

2.2 Supply & Demand

2.2.1 Supply

2.2.2 Demand

2.3 Market Pattern

2.3.1 Manufacturer Pattern

2.3.2 Regional Distribution

2.3.3 Development Characteristics

3. Chinese Photovoltaic Inverter Market

3.1 Marketing Environment
3.1.1 International Environment
3.1.2 Domestic Environment
3.2 Market Status

3.2.1 Market Size

3.2.2 Supply and Demand
3.2.3 Market Price

3.2.4 Market Structure

3.3 Competition Pattern

3.3.1 Local Chinese Enterprises
3.3.2 Foreign Companies

3.4 Influencing Factors

3.4.1 Favorable Factors

3.4.2 Negative Factors

4 Main Upstream Industries
4.1I1GBT

4.1.1 Application in PV Inverter
4.1.2 Market Size

4.1.3 Competition Pattern

4.2 Others

4.2 1 Integrated Circuit

4.2.2 Transformer

4.2.3 Resistor

4.2.4 Capacitor

5 Downstream Industries
51PV

Table of contents

5.1.1 Global

5.1.2 China

5.2 PV Power Plant
5.2.1 Classification
5.2.2 Construction Costs
5.2.3 Industry Planning
5.2.4 Main Enterprises

6. Key Foreign Companies
6.1 SMA

6.1.1 Profile

6.1.2 Operation

6.1.3 PV Inverter Business
6.1.4 Business in China
6.2 ABB

6.2.1 Profile

6.2.2 Operation

6.2.3 PV Inverter Business
6.2.4 Business in China
6.3 SolarEage

6.3.1 Profile

6.3.2 Operation

6.3.3 PV Inverter Business
6.4 TMEIC

6.4.1 Profile

6.4.2 PV Inverter Business
6.4.3 Business in China

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\esearehinbhin

The Vertical Portal for China Business Intelligence

6.5 Enphase

6.5.1 Profile

6.5.2 Operation

6.5.3 PV Inverter Business
6.6 AE

6.6.1 Profile

6.6.2 Operation

6.6.3 Business in China
6.7 Danfoss

6.7.1 Profile

6.7.2 Operation

6.8 Omron

6.8.1 Profile

6.8.2 Operation

6.8.3 Business in China
6.9 Others

6.9.1 Schneider

6.9.2 Fronius

6.9.3 SolarMax

6.9.4 KACO

7 Key Chinese Enterprises

7.1 Sungrow Power Supply Co., Ltd.
7.1.1 Profile

7.1.2 Operation

7.1.3 PV Inverter Business

7.1.4 Subsidiaries

7.2 Huawei

7.2.1 Profile

7.2.2 Operation

7.2.3 PV Inverter Business

7.3 Tebian Electric Apparatus Stock Co., Ltd. (TBEA)
7.3.1 Profile

7.3.2 Operation

7.3.3 PV Inverter Business

7.4 Shenzhen KSTAR Science and Technology
7.4.1 Profile

7.4.2 Operation

7.4.3 PV Inverter Business

7.5 Xiamen Kehua Hengsheng Co., Ltd.

7.5.1 Profile

7.5.2 Operation

7.5.3 PV Inverter Business

7.6 Guangdong East Power Co., Ltd.

7.6.1 Profile

7.6.2 Operation

7.6.3 PV Inverter Business

7.7 Ningbo Ginlong Technologies Co., Ltd.
7.7.1 Profile

7.7.2 Operation

7.7.3 PV Inverter Business

7.8 GoodWe (Jiangsu) Power Supply Technology
7.8.1 Profile

7.8.2 Operation

7.8.3 PV Inverter Business

7.9 Shenzhen Clou Electronics Co., Ltd.

Table of contents

7.9.1 Profile

7.9.2 Operation

7.9.3 PV Inverter Business

7.10 Rongxin Power Electronic Co., Ltd.

7.10.1 Profile

7.10.2 Operation

7.10.3 PV Inverter Business

7.11 Shenzhen Hopewind Electric Co., Ltd.
7.11.1 Profile

7.11.2 Operation

7.11.3 PV Inverter Business

7.12 Sineng Electric Co., Ltd.

7.12.1 Profile

7.12.2 Operation

7.12.3 PV Inverter Business

7.13 Hangzhou Sunny Energy Science & Technology
7.14 Guangzhou Sanjing Electric Co., Ltd.

7.15 Others

7.15.1 Shanghai Chint Power Systems

7.15.2 Growatt New Energy Technology Co., Ltd
7.15.3 Samil Power Co., Ltd.

7.15.4 Guanya Power Equipment Co., Ltd
7.15.5 Anhui EHE New Energy Tech. Co., Ltd
7.15.6 Beijing Corona Science & Technology Co., Ltd.

8 Summary and Forecast
8.1 Market
8.2 Enterprises

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\esearchinthing

The Vertical Portal for China Business Intelligence

Selected Charts

* Functions of Inverter

* Principle of PV Off-grid System

* Principle of PV Grid-connected System

¢ Evolution of Inverter Technologies

¢ Development Trend of PV Inverter Technologies

* Impact of Shield on Generating Electricity

* PV Inverter Industry Chain

* Main Applications of PV Inverter in China

* Cost Structure of String Inverter

* Global PV Inverter Sales, 2011-2021E

* Global PV Inverter Revenue Structure (by Power), 2012-2018E

* Average Price of PV Inverters Worldwide, 2013-2021E

* Global PV Inverter Shipment, 2013-2021E

* Global Major PV Inverter Manufacturers

Global PV Inverter Demand, 2013-2021E

* Classification of Global PV Inverter Manufacturers

* Ranking of Global Top 10 Inverter Enterprises by Shipment and Revenue, 2016
* Distribution of Major Global PV Inverter Consumer Countries, 2015

* Distribution of Major Global PV Inverter Consumer Countries, 2016

* Top 10 Solar Inverter Companies in the United States, 2014

* Final Results of USA's Anti-dumping and Countervailing Measures against Chinese Crystalline Silicon Solar Cells
¢ Timetable of EU's Anti-dumping and Countervailing Measures against Chinese PV Products
* China’s Major PV Industrial Policies, 2015-2017

¢ China’s PV Inverter Market Size, 2010-2021E

* China’s PV Inverter Shipment, 2013-2021E

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\esearehinLin

The Vertical Portal for China Business Intelligence
Selected Charts

* Classification of Chinese PV Inverter Manufacturers

* Average Price of PV Inverters in China, 2012-2020E

* China’s PV Inverter Sales Structure (by Product), 2014-2020E

* Market Share of PV Inverter Enterprises in China (by Shipment), 2015
* Market Share of PV Inverter Enterprises in China (by Shipment), 2016
* Top 10 Household PV Inverter Brands in China, 2017

* Development of Major Global Inverter Enterprises in China

* PV Inverter IGBT Brands

* IGBT Supporting of PV Inverter Manufacturers

* IGBT Applications

* Global IGBT Market Size, 2010-2021E

* Global IGBT Application Structure, 2011-2018E

* Applications of Various Power Components

*  Major IGBT Manufacturers in China

* Global PCB Output Value and Growth Rate, 2011-2021E

* Global PCB Market Shares by Region, 2016

* PCB Output Value and Growth Rate in Mainland China, 2010-2021E
* Distribution of China PCB Industry

* Revenue of China Transformer Industry, 2010-2021E

* Global PV Installed Capacity, 2005-2017

* Global PV Installed Capacity, 2017-2021E

* Newly Installed PV Capacity (by Region) in the World, 2000-2016

* Top 10 Countries by Newly Installed PV Capacity and Cumulative Installed Capacity, 2016
* Newly Installed PV Capacity (by Country) in the World, 2016

* Cumulative Installed PV Capacity Structure (by Country) in the World, 2016

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\esearehinLin

The Vertical Portal for China Business Intelligence

Selected Charts

* Global New PV Installed Capacity (by Region), 2000-2015

* Global Cumulative PV Installed Capacity (by Country), 2010-2015

* Proportion of PV System Generating Capacity in Total Electricity Consumption in Major Countries Worldwide, 2015
* New PV On-grid Capacity of Major European Countries, 2000-2015

* China’s PV Installed Capacity, 2009-2017

* China’s PV Installed Capacity, 2016-2021

* Operating Modes of PV Power Plants

* Advantages and Disadvantages of Centralized and Distributed Power Plants
* Construction Cost Structure of PV Power Plant

* Investment Budget of 1MW Distributed Architecture PV

* China’s Solar PV Demand, 2015/2020E

* China’s Solar PV Scale Layout (by Region), 2020E

* Top 20 PV Power Plant Enterprises in China (Miscellaneous), 2016

* Top 20 PV Power Plant Enterprises in China (Miscellaneous), 2017

* Top 20 PV Power Plant Investment Enterprises in China, 2016
* Top 20 PV Power Plant Investment Enterprises in China, 2017
* Business Structure of SMA

* SMA'’s Global Layout

* SMA’s Revenue and Net Income, 2009-2017

* SMA's Revenue Structure (by Business), 2016

* SMA's Revenue Structure (by Region), 2016

* SMA's PV Inverter Shipment, 2009-2017

* ABB's Operation, 2015-2016

* ABB's Revenue (by Business), 2014-2016

* ABB's Revenue (by Region), 2014-2016

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\esearchinthing

The Vertical Portal for China Business Intelligence
Selected Charts

* ABB’s Business in China, by 2015

* SolarEdge’s Main Economic Indicators, FY2014-FY2016
* SolarEdge’s PV Inverters

* TMEIC’s Global Footprint

* TMEIC’s PV Inverter Shipment, FY2009- FY2015
* Enphase’s Revenue and Net Income, 2012-2017
* Enphase’s Micro Inverter Shipment, 2013-2015

* AE’s Operation, 2012-2016

* AE’s Revenue (by Region), 2014-2016

* AE’s Sales in China, 2008-2016

* Revenue of Danfoss, 2012-2016

* Revenue Structure of Danfoss (by Region), 2016
* Omron’s Global Business Layout

*  Omron’s Sales and Net Income, FY2008- FY2016

° Nimnvmninla Qalas v DNiialinacs) EVVON4AE C\V/ON4AAR
UITITUIT S OdIES (VY DUSITNIESS), TTLUIVU- T T£U 10

* Distribution of Enterprises Invested by Omron in China

* PV lInverter Series of Fronius

* Sungrow’s Revenue and Net Income, 2010-2017

* Sungrow’s Revenue and Gross Margin (by Product), 2014-2017
* Sungrow’s R&D Input, 2014-2016

* Sungrow’s Shipment, 2011-2016

* Huawei's Revenue and Net Income, 2011-2016

* Huawei’'s Performance, 2012-2016

* Huawei’'s Revenue Structure (by Business), 2015

* Huawei’'s Revenue Structure (by Business), 2016

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\esearehinbhin

The Vertical Portal for China Business Intelligence

Selected Charts

* Huawei’'s Revenue Structure (by Region), 2015

* Huawei’'s Revenue Structure (by Region), 2016

* Huawei’s PV Inverter Business Development Process, 2012-2016

* TBEA’s Revenue and Net Income, 2009-2017

* TBEA’s Operating Revenue and Gross Margin (by Business), 2015-2016

* OQutput-Sales Ratio and Gross Margin of TBEA's PV Products, 2016

* TBEA’s PV Product Production and Capacity under Construction, 2016

* Shenzhen Kstar’'s Revenue and Net Income, 2008-2017

* Shenzhen Kstar's Revenue Structure (by Business), 2014-2016

* Power, Working Methods and Applications of Shenzhen Kstar's Main PV Inverter Products
* Revenue and Net Income of Shenzhen Kstar's PV Inverter Subsidiary- Shenzhen Kstar New Energy Co., Ltd., 2015-2016
* Shenzhen Kstar’s PV Inverter Output and Sales Volume, 2011-2016

* Shenzhen Kstar’s PV Inverter Revenue and Gross Margin, 2011-2016

* Revenue and Net Income of Xiamen KehuaHengsheng, 2010-2017

* Revenue and Net Income of Guangdong East Power, 2013-2017

* Revenue and Gross Margin of Guangdong East Power (by Product), 2014-2016

* PV Inverter Shipment of Guangdong East Power, 2012-2017

* PV Inverter Output and Capacity of Guangdong East Power, 2016

* PV Inverter Output and Capacity of Guangdong East Power, 2017H1

* Revenue and Net Income of Ginlong Technologies, 2013-2015

* Revenue Breakdown and Percentage of Ginlong Technologies (by Product), 2014-2016
* Products and Applications of Ginlong Technologies

* Sales Volume of PV Inverters of Ginlong Technologies, 2014-2017H1

* GoodWe’s Revenue and Net Income, 2013-2017

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\esearehinbhin

The Vertical Portal for China Business Intelligence

Selected Charts

* GoodWe’s Operating Revenue (by Product), 2014-2016

* Revenue and Net Income of Shenzhen Clou Electronics, 2008-2017

* Revenue of Main Products of Shenzhen Clou Electronics, 2015-2016

* Revenue and Net Income of Rongxin Power Electronic, 2008-2017

* Revenue of Main Products of Rongxin Power Electronic, 2014-2016

* Revenue and Net Income of Shenzhen Hopewind Electric, 2014-2017

* Revenue of Shenzhen Hopewind Electric by Product, 2014-2016

* Capacity, Output, Sales Volume and Sales-Output Ratio of Main Products of Shenzhen Hopewind Electric, 2014-2016

¢ Key PV Power Generation Products of Shenzhen Hopewind Electric

* Average Price of PV Inverters of Shenzhen Hopewind Electric, 2014-2016

* PV Inverter Revenue of Shenzhen Hopewind Electric from Its Top 5 Customers, 2014-2016

* Revenue and Net Income of Sineng Electric, 2014-2017

* Revenue of Sineng Electric by Product, 2014-2017

* Revenue Structure of Sineng Electric by Region, 2014-2017
1

* Sineng Electric’'s R&D Costs and % of Total Revenue, 2014-2017

* Key PV Inverters of Sineng Electric

* Sineng Power’s Distributed Inverters

* PV Inverter Capacity, Output and Sales Volume of Sineng Electric, 2014-2017

* Average Selling Price of Central PV Inverters of Sineng Electric, 2014-2017

* Sineng Electric’s Revenue from Top 5 Customers and % of Total Revenue, 2014-2017
* Purposes of Funds Raised via IPO of Sineng Electric, 2017

* Revenue and Net Income of Hangzhou Sunny Energy Science & Technology, 2014-2017
* Gross Margin of Hangzhou Sunny Energy Science & Technology, 2014-2017

* Revenue and Net Income of Guangzhou Sanjing Electric, 2014-2017

* Gross Margin of Guangzhou Sanjing Electric, 2014-2017

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\esearchinthing

The Vertical Portal for China Business Intelligence

Selected Charts

* Key PV Inverters of Guangzhou Sanjing Electric

* Revenue and Net Income of Shanghai Chint Power Systems, 2013-2015
* Main PV Inverter Equipment of Shanghai Chint Power Systems

* Main PV Inverter Products of Growatt New Energy Technology

* Main PV Inverter Products of Samil Power

* Main PV Inverter Products of Guanya Power Equipment

*  Main PV Inverter Products of Anhui EHE New Energy Tech

* Main PV Inverter Products of Beijing Corona Science & Technology

* Global Shipments and Market Size of PV Inverters, 2016-2021E

* China’s Shipments and Market Size of PV Inverters, 2016-2021E

* Average Price and YoY Change of Global PV Inverters, 2013-2021E

* Revenue Growth Rate of Major Global PV Inverter Manufacturers, 2010-2016
* Competition Pattern of Chinese PV Inverter Market, 2015

* Competition Pattern of Chinese PV Inverter Market, 2016

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\esearchinkhing

The Vertical Portal for China Business Intelligence

How to Buy

You can place your order in the following alternative ways:

Choose type of format
1.0rder online at www.researchinchina.com

PDF (Single user license) .............. 3,000 USD
2.Fax order sheet to us at fax number:+86 10 82601570 Hard COPY v 3,200 USD
3. Email your order to: report@researchinchina.com PDF (Enterprisewide license).......... 4,500 USD
4. Phone us at +86 10 82600828
Party A: . . . . .

Name: % Reports will be dispatched immediately
Address:
Contact Person: Tel once full payment has been received.
E-mail: Fax
Payment may be made by wire transfer or

Party B: : : credit card via PayPal.
Name: Beijing Waterwood Technologies Co., Ltd (ResearchinChina)
Address: Room 509, 1+1 Building, No. 10, Caihefang Road, Haidian District,

Beijing, China 100080
Contact Liao Yan Phone: | 86-10-82600828
Person:
E-mail: report@researchinchina.com Fax: 86-10-82601570

Bank details: | Beneficial Name: Beijing Waterwood Technologies Co., Ltd

Bank Name: Bank of Communications, Beijing Branch

Bank Address: NO.1 jinxiyuan shijicheng,Landianchang,Haidian
District,Beijing

Bank Account No #: 110060668012015061217

Routing No # : 332906

Bank SWIFT Code: COMMCNSHBJG

| |
Title Format Cost um " nn

Total www. résearchinchina com

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\esearehinLin

The Vertical Portal for China Business Intelligence

RICDB service

About ResearchinChina

ResearchInChina (www.researchinchina.com) is a leading independent provider of China business intelligence. Our
research is designed to meet the diverse planning and information needs of businesses, institutions, and professional
investors worldwide. Our services are used in a variety of ways, including strategic planning, product and sales forecasting,
risk and sensitivity management, and as investment research.

Our Major Activities

O Multi-users market reports
O Database-RICDB

O Custom Research

O Company Search

RICDB (http://www.researchinchina.com/data/database.html ), is a visible financial data base presented by map and graph
covering global and China macroeconomic data, industry data, and company data. It has included nearly 500,000 indices
(based on time series), and is continuing to update and increase. The most significant feature of this base is that the vast
majority of indices (about 400,000) can be displayed in map.

After purchase of our report, you will be automatically granted to enjoy 2 weeks trial service of RICDB for free.

After trial, you can decide to become our formal member or not. We will try our best to meet your demand. For more
information, please find at www.researchinchina.com

For any problems, please contact our service team at:

Room 502, Block 3, Tower C, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



