Global and China Photoresist Industry
Report, 2019-2025

July 2019

ResearchinChina

woww. résaarchinchina. com




\asearehinbhin

The Vertical Portal for China Business Intelligence

STUDY GOAL AND OBJECTIVES

This report provides the industry executives with strategically significant

competitor information, analysis, insight and projection on the
competitive pattern and key companies in the industry, crucial to the
development and implementation of effective business, marketing and

R&D programs.

REPORT OBJECTIVES

€ To establish a comprehensive, factual, annually updated and cost-
effective information base on market size, competition patterns,
market segments, goals and strategies of the leading players in the
market, reviews and forecasts.

€ To assist potential market entrants in evaluating prospective
acquisition and joint venture candidates.

€ To complement the organizations’ internal competitor information
gathering efforts with strategic analysis, data interpretation and
insight.

€ To suggest for concerned investors in line with the current
development of this industry as well as the development tendency.

€ To help company to succeed in a competitive market, and

METHODOLOGY

Both primary and secondary research methodologies were used
in preparing this study. Initially, a comprehensive and exhaustive
search of the literature on this industry was conducted. These
sources included related books and journals, trade literature,
marketing literature, other product/promotional literature, annual
reports, security analyst reports, and other publications.
Subsequently, telephone interviews or email correspondence
was conducted with marketing executives etc. Other sources
included related magazines, academics, and consulting

companies.

INFORMATION SOURCES
The primary information sources include Company Reports,

and National Bureau of Statistics of China etc.

Copyright 2012 ResearchInChina

Room 801, B1, Changyuan Tiandi Building, No. 18, Suzhou Street, Haidian District, Beijing, China 100080
Phone: +86 10 82600828 @ Fax: +86 10 82601570 @ www.researchinchina.com @ report@researchinchina.com



\asearchinkhin

The Vertical Portal for China Business Intelligence

Abstract

Photoresist, a sort of material indispensable to PCB, flat panel display, optoelectronic devices, among others, keeps
expanding in market size amid the robust demand from downstream sectors. In 2018, the global photoresist market
was worth approximately $8.7 billion with a year-on-year increase of 5.7%, of which the photoresist for PCB, LCD and
semiconductor commanded a combined 70.8% share.
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Nowadays, the world’s photoresist market is firmly monopolized by multinational giants such as JSR, TOK, DOW,
Fuijifilm, Shin-Etsu Chemical, Dongjin Semichem, Merk, and Eternal Materials. In particular, the four players including
JSR, TOK, DOW and Fuijifilm held over 70% market shares together in 2018.

The developed nations, namely Japan, Germany and the United States take a lion’s share at least 60% of global
photoresist market, leaving China far behind. Although with a growing market, China’s photoresist is still heavily
dependent on imports. In 2018, Chinese photoresist market was sized around RMB7.28 billion as a percentage of
12.1% in global total.

In this case, local Chinese companies are vigorously developing photoresist products so as to substitute for imports,
and the leading ones are composed of Kempur Microelectronics Inc., Shenzhen Rongda Photosensitive Science &
Technology Co., Ltd., Shanghai Phichem Material Co., Ltd., Jiangsu Kuangshun Photosensitivity New-Material Stock
Co., Ltd., Zhejiang Yongtai Technology Co ., Ltd., and New East New Materials Co., Ltd.

The four kinds of high-end photoresist now prevail in the Chinese market, including g-line, i-line, KrF, and ArF, where g-
line and i-line have been spawned with deliveries being on a rise; KrF has already passed certification but is still at a
critical stage; and ArF photoresist is hopeful to make a breakthrough and go through certification in 2020.

Global and China Photoresist Industry Report, 2019-2025 highlights the following:

Global photoresist industry (market size, competitive landscape, major countries and regions);

Chinese photoresist industry (market size, supply & demand, import & export, competitive pattern, etc.);
Analysis on markets of PCB photoresist, LCD photoresist and semiconductor photoresist;

14 global and 10 Chinese photoresist vendors (operation, photoresist business, etc.).
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PCB/LCD Photoresist Capacity of Local Chinese Photoresist Vendors, 2018

Company Production Capacity
Shenzhen Rongda | With the existing photosensitive ink capacity 8,000 t/a; the 1,000 t/a
Photosensitive Science & | photoresist and ancillary chemicals manufacturing line was built at the

Technology Co., Ltd.

end of 2018 mainly for flat panel display and LED chip.

Shanghai Phichem Material Co._,
Ltd.

With the existing PCB photoresist capacity 3,500 t/a, the 5,000 t/a TFT

photoresist capacity under construction

Jiangsu Kuangshun | With the existing photosensitive ink capacity 6,300 t/a; an addition of
Photosensitivity New-Material | 8,000 t/a is put into production in 2019.

Stock Co,, Ltd.

Zhejiang Yongtai Technology | The 1,500 ta CF photoresist project has entered the project
Co ., Ltd. acceptance stage; the pilot line for 150 t/a CF photoresist has been

built, capable of meeting tests of mass-production samples and small

supplies.

Beijing Asahi Electronic Materials
Co., Lid. (BAE)

CEG Xi a g Sitiv
Optoelectronics Technology Co., . .
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TE T positive photaresist production of 1,500 t/a
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Jiangsu Brivan Electronic

Technology Co., Ltd.

TFT black photoresist production of 1,000 t/a

Kempur Microelectronics Inc.

In 2005, it built the hundred-ton cyclized rubber ultraviolet negative
photoresist & kiloton negative photoresist mating reagent production
line; in May 2009 it built the top-grade g-line and i-line positive
photoresist manufacturing line (500 t/a) and positive photoresist
mating reagent manufacturing line (1,000 tfa); in December 2012, the
company finished construction of 248nm photoresist production line

with the capacity of 10 t/a.
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